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enue in December was $666.8
million, which was $15.9 million
above estimate.  This brings year-
to-date PIT collections to $4 bil-
lion, which is $63.7 million or
1.6 percent above estimate.
DECEMBER CORPORATION TAX rev-
enue of $518.7 million was $54.5
million above estimate.  Year-to-
date Corporation Tax collections
total $1.5 billion, which is $119.8
million or 8.9 percent above esti-
mate.
OTHER GENERAL FUND revenue fig-
ures for the month included
$61.8 million in Inheritance Tax,
which was $1.3 million above
estimate, bringing the year-to-date
total to $357.1 million, which is
$6.8 million below estimate.
OTHER GENERAL FUND REVENUE fig-
ures for the month included
$61.8 million in Inheritance Tax,
which was $1.3 million above
estimate, bringing the year-to-date
total to $357.1 million, which is
$6.8 million below anticipate.
REALTY TRANSFER TAX was $47.3
million for December, bringing
the total to $295.4 million for the
year, which is $27.3 million more
than anticipated.
OTHER GENERAL FUND revenue
including the Cigarette, Malt
Beverage and Liquor Tax totaled
$122.7 million for the month,
$15.9 million above estimate,
bringing the year-to-date total to
$658.6 million, which is $3.2
million above estimate.

For November, collection of General
Fund revenues totaled $1.471 bil-

lion.  This amount was $12.5 million,
or less than one percent below the offi-
cial estimate.  Corporate tax receipts
were ahead of estimates, but both the
Personal Income Tax (PIT) and the
sales tax recorded deficits.  Year to date
revenues of $8.81 billion through
November were $92 million, or 1.0
percent above anticipated receipts.

December 2005, however, was a dif-
ferent story.  Led by strong corporate
tax collections, General Fund revenues
for December were $78.5 million, or
3.9 percent above the official estimate
for the month.  Year to date collections
of $10.879 billion are $170.5 million,
or 1.6 percent above estimated
amounts.  In addition, year to date rev-
enues through December are 4.4 per-
cent higher than last year’s revenue
totals for the same time period.

Corporate tax receipts and the PIT
collections are above the official esti-
mate for the year.  Overall, sales taxes
are below estimate due to the motor
vehicle sales tax portion running
behind estimates.  The Department of
Revenue has provided the following
information on the highlights for
December:

Sales Tax receipts totaled $651.9 mil-
lion for December, which was 

$12.1 MILLION below estimate.
Sales Tax collections year-to-date
total $4.1 billion, which was
$36.6 million below estimate or
0.9 percent less than anticipated.
PERSONAL INCOME TAX (PIT) rev-

Revenues Post Year End Rebound
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