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lion, which is $11.5 million above
estimate, or 0.8 percent, more than
anticipated.

Personal Income Tax (PIT) rev-
enue in August was $651.4 million,
which was $16.9 million below esti-
mate.  This brings year-to-date PIT
collections to $1.3 billion, which is
$16.8 million, or 1.3 percent, below
estimate.

August corporation tax revenue of
$62.3 million was $2.6 million
below estimate.  Year-to-date corpo-
ration tax collections total $160.2
million, which is $0.9 million, or 0.6
percent, below estimate. 

Other General Fund revenue fig-
ures for the month included $73.0
million in inheritance tax, which was
$8.3 million above estimate, bring-
ing the year-to-date total to $151.7
million, which is $8.3 million above
estimate.

Realty transfer tax was $53.1 mil-
lion for August, bringing the total to
$107.0 million for the year, which is
$13.2 million more than anticipated.

Other General Fund revenue
including the cigarette, malt beverage
and liquor tax totaled $119.6 million
for the month, $6.9 million below
estimate, bringing the year-to-date
total to $243.8 million, which is
$2.2 million above estimate.

Collections of General Fund taxes
for the first two months of fiscal

year 2007-08 are $17.4 million, or
0.5 percent, ahead of anticipated
amounts.  To date, $3.464 billion has
been collected as tax revenue in this
fiscal year.  This amount represents a
4.1 percent increase over the prior fis-
cal year’s tax receipts for the same
time period.

Both corporate and personal
income taxes are slightly behind
anticipated amounts for the month
and the year.  In a turnaround from
last year, both inheritance and realty
transfer tax receipts are ahead of esti-
mates.

However, with only two months of
collections in hand, it is still a little
early to forecast any kind of realistic
estimate of a year end deficits or sur-
plus.  Also, with a General Fund
budget of $27.1 billion, the
Commonwealth is spending approxi-
mately $105 million per day during
this fiscal year.

The following information has
been provided by the Department of
Revenue to provide a more detailed
analysis of tax collections for August.

Sales tax receipts totaled $693.7
million for August, which was $11.4
million above estimate.  Sales tax col-
lections, year-to-date, total $1.5 bil-
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