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Tax Receipts Continue Above Projections

ollections of General Fund taxes

for the first two months of fiscal
year 2007-08 are $17.4 million, or
0.5 percent, ahead of anticipated
amounts. To date, $3.464 billion has
been collected as tax revenue in this
fiscal year. This amount represents a
4.1 percent increase over the prior fis-
cal year’s tax receipts for the same
time period.

Both corporate and personal
income taxes are slightly behind
anticipated amounts for the month
and the year. In a turnaround from
last year, both inheritance and realty
transfer tax receipts are ahead of esti-
mates.

However, with only two months of
collections in hand, it is still a little
early to forecast any kind of realistic
estimate of a year end deficits or sur-
plus. Also, with a General Fund
budget of $27.1 billion, the
Commonwealth is spending approxi-
mately $105 million per day during
this fiscal year.

The following information has
been provided by the Department of
Revenue to provide a more detailed
analysis of tax collections for August.

Sales tax receipts totaled $693.7
million for August, which was $11.4
million above estimate. Sales tax col-
lections, year-to-date, total $1.5 bil-

lion, which is $11.5 million above
estimate, or 0.8 percent, more than
anticipated.

Personal Income Tax (PIT) rev-
enue in August was $651.4 million,
which was $16.9 million below esti-
mate. This brings year-to-date PIT
collections to $1.3 billion, which is
$16.8 million, or 1.3 percent, below
estimate.

August corporation tax revenue of
$62.3 million was $2.6 million
below estimate. Year-to-date corpo-
ration tax collections total $160.2
million, which is $0.9 million, or 0.6
percent, below estimate.

Other General Fund revenue fig-
ures for the month included $73.0
million in inheritance tax, which was
$8.3 million above estimate, bring-
ing the year-to-date total to $151.7
million, which is $8.3 million above
estimate.

Realty transfer tax was $53.1 mil-
lion for August, bringing the total to
$107.0 million for the year, which is
$13.2 million more than anticipated.

Other General Fund revenue
including the cigarette, malt beverage
and liquor tax totaled $119.6 million
for the month, $6.9 million below
estimate, bringing the year-to-date
total to $243.8 million, which is
$2.2 million above estimate.

This newsletter is available on the Senate

Republican Caucus website at:

pasenategop.com
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Year to Date Revenue Comparison with Governor's

2007 Fiscal Year 2008
Revenue Surplus
Through August $17.4 Million
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L ottery Fund
Fiscal Year 2007-2008

Comparison of Lottery Ticket Deposits with Last Year

Year-in-Date Loltary Collections Are
£44.1 Million Above Last Year
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Friday, August 31, 2007 Revenue (Dollars in Thousands)
2006-07 For the manth of August For the year through August
thru Official Surplus Official Surplus
Account: Augusl Revenue Estimate (Deficit) Revenue Estimate (Defici)
CORFPORATE TAXES:

Clearing Account £320 ($3.767) $0 $3.342 $0 $8.342

Corp. Net Income $88,450 $41.393 543,600 $2,207) 489,298 $04.700 ($5,402)

Cap. Stock & Franchise 350,279 22177 $18,300 3877 £00.040 $62.200 ($2.260)

Gross Receipts %1,301 $222 $1.,100 (3878) $366 $1.400 ($1.034)

FURTA 5305 1,006 100 $9B6 £1,196 5200 $996G

Ingurance Fremiums %1521 $304 $a00 {3406) §646 $1.100 (S454)

Finanaial Institutions 1,170 $318 3200 (3482) $461 $1.000 ($539)

Other Selective Bus, Taxes %443 5373 $200 73 $610 5600 $110

JCORPORATE TAX TOTAL 152,158 $62,196 $64,900 ($2,704) $160,861 $161,100 ($238)
COMSUMPTION TAKES,

Sales, Use & Occupabon ax $1,474 5048 593,709 $582,300 511,409 $1,501,357 §1,489.900 11,487
Modor Vehcle Sales 212,785 $123.402 $111,400 $12,002 $23213 $220,300 12013
Ceneral (nel of lansiers) $1,261,740 570,307 $570,900 (E543) $1,264 044 $1,2689,600 (E508)

Cigarelle Tax $116,281 55,161 $70,000 5,181 S121,480 $116,300 $5,180

Ml Beverage Tax 4,502 §2515 $2,300 215 35,067 $4,800 207

Liguor Tax 43,134 $17.300 $17,800 E91) $35,150 $35,400 (5241)

ICONSUMPTION TAX TOTAL $1, 628,492 §788,693 $772,200 $16,493 $1,663,053 $1,648,400 $16,653
OTHER TAXES:

Parsonal Income Tax 51272133 651,417 5668 300 ($16,883) 51,300,011 $1,316,600 (516,768)
AMithhald PIT 51,158 555 5617044 $631,200 ($13,356) $1,220,320 $1,233,600 (513,2B0)
Quarterly & Annual PIT 572,138 533472 537,000 $3.528) 378652 583,200 (53,508)

Realty Transfar Tax 51118285 553,075 538 200 3175 106,876 $93.600 513,176

Inheritance & Cstals Tax $121,527 $72853 54,700 58253 5151 688 5143400 56,288

Minor & Rapealed $151 5140 3200 {260) 5202 £200 52

OTHER TAXES TOTAL 51,505,808 5777,584 §773,100 54,484 51,558,878 51,554,200 54,678
GENERAL FUND TAXES 43,286,456 $1.628.472 51,610,200 318,272 $3,382 792 §3.361.700 %21.002
MON-TAX REVENUES £40.731 $24.583 $36.400 ($11.817) £81.242 $84.900 ($3,658)
GENERAL FUND $3,327,187 $1,663,065 $1.646,600 §6,455 $3.464,035 $3.446,600 §$17436
MOTOR LICENSE FLND:

Liquid Fuels Tax 226,126 $45.208 349,020 $103.748 $107.510 $3.762)

Fuels Use Tax $14,508 §14.295 $14,970 $27.279 $27.950 ($671)

Motar Carriers Road Tax 43,585 004 53,660 $2536 $0.260 52.724)

Alternate Fuels 434 $20 $40 §34 00 ($16)
Clearing Account 0 $2323 0 512 %0 1z
Gross Receipts Tax 0 %0 $0 $0 $0 0
il Company Franchise Tax 544,000 $40.760 $40,350 &77 686 §77.270 3416
Licenses and Fees 133177 $68.930 £79.220 $135.895 $146,180 ($10,285)
Vehicle Code Fines $7.938 $1873 $4,080 £7 861 $8,050 ($189)
Miscellaneous 315,785 $8.562 $8.870 $20.534 $20.840 ($306)

MOTOR FUND $445,153 $184.975 $200,210 $375.6085 $303,110 ($17 426)
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General Fund Tax Collections
Fiscal Year 2007-2008

Revenue Comparison with Last Year

Year-to-Date Revenue Increass
Owver Last Year $136.8 Million
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General Fund Tax Collections
Fiscal Year 2007-2008
Comparison of Official Estimate with Actual Revenue by Month

August $17.4 Million '
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