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November Tax Collections Exceed Estimate

eneral Fund tax receipts
exceeded the official estimate

of $1.6 billion by $89.4 million, or

5.6 percent. Total General Fund
tax collection year-to-date amount
to $9,458 billion, or $135.9 mil-

lion above estimated receipts. This

amount represents a 1.5 percent

surplus for the year, and equates to
slightly more than one day’s expen-

ditures from the General Fund.

Corporate taxes, sales tax, per-
sonal income tax, cigarette taxes,
and realty transfer tax were all
ahead of estimated collections.
Liquor tax and inheritance taxes
were slightly below anticipated
amounts..

Year-to-date General Fund tax
receipts are $261.5 million, or 2.8
percent, ahead of collections for
the previous year during the same
time period.

The following information has
been prepared by the Department
of Revenue to provide a more
detailed analysis of tax collections
for November.

Sales tax receipts totaled $677.5
million for November, which was
$14.8 million above estimate.
Sales tax collections, year-to-date,
total $3.6 billion, which is $26.9
million, or 0.7 percent, above esti-
mate.

Personal Income Tax (PIT) rev-
enue in November was $679.7
million, which was $16.7million
above estimate. This brings year-
to-date PIT collections to $3.7 bil-
lion, which is $14 million, or 0.4
percent, above estimate.

November corporation tax rev-
enue of $108.8 million was $47.6
million above estimate. Year-to-
date corporation tax collections
total $988.9 million, which is $50
million, or 5.3 percent, above esti-
mate.

Other General Fund revenue fig-
ures for the month included $61.6
million in inheritance tax, which
was $2 million below estimate,
bringing the year-to-date total to
$339.3 million, which is $10.5
million above estimate.

Realty transfer tax was $38.9
million for November, bringing
the total to $221.4 million for the
year, which is $22.6 million more
than anticipated.

Other General Fund revenue
including the cigarette, malt bever-
age and liquor tax totaled $121.8
million for the month, $5.8 mil-
lion above estimate, bringing the
year-to-date total to $626.2 mil-
lion, which is $12 million above
estimate.

This newsletter is available on the Senate

Republican Caucus website at:

pasenategop.com
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Ovwer Laat Year $261.5 Million
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General Fund Tax Collections
Fiscal Year 2007-2008
Comparison of Official Estimate with Actual Revenue by Month

Ravenues Burplus Through
Novembaer $135.0 Million
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