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Fresh Data Shows Economy Is Worsening

Commerce Department
said Thursday. Initially, the
government said orders
rose 1.3% in July.

New data show the econ-
omy’s troubles deepening,
with jobless claims reach-
ing their highest level since
the 2001 recession and fac-
tory orders tumbling
sharply as the manufactur-
ing sector struggles

The number of U.S. work-
ers filing new claims for
unemployment benefits
rose 1,000 to the season-
aaly adjusted 497,000 in
the week ended Sept. 27,
the Labor Department said.
That was the highest since
Sept. 29, 2001, and reflect-

to smooth out volatility
rose 11,500 to 474,000.
that is the highest since
October 2001 - when the
economy was in a recession
- and well above levels typ-
ically consistent with
declines in monthly
employment.

The tally of continuing
claims, those by workers
collecting benefits for more
than one week in the week
ended Sept. 20, jumped by
48,000 to 3,591,000. That
is the highest since
September 2003,

“The factory sector
appears to be entering
another down leg, deepen-
ing the industry’s reces-
sion,” said Steven Wood,
chief economist at Insight
Economics.

(This article is reprinted
from the Friday, October 3,
2008 issue of The Wall
Street Journal.)
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Senate Appropriations Commitlee, Gibson E. Armstrong, Chairman

General Fund Tax Collections
Fiscal Year 2008-2009
Comparison of Official Estimate with Actual Revenue by Month

Revenue Deficit for Month of
Seplember $163.8 Million

Senate Appropriations Committee, Gibkson E. Armstrong, Chairman
Room 281 Main Capital » Harrishurg, PA 17120 « (717) 787-6535
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Appropriations Committee Monthly Revenue Report

Appropriations Committee Monthly Revenue Report

Tuesday, September 30, 2008 Revenue {Dollars in Thousands)
2007-08 For the month of September For the year through Seplember
thru Official Surplus Official Surplus
Account: Seplember | Revenue Estimate (Deficit) Revenue Estimate (Deficit)
ICORPORATE TAKES

Clearing Account 574 £6 807 $0 56,807 510,624 50 $10,624

Corp. Net Income S467, 144 5351881 537,500 (519.619) $426.027 5456000 (529973

Cap. Stock & Franchise $228.768 $133 507 $164,900 ($31,353) $177.620 221,700 {$44 DAD

Gross Receipls 52614 sa2 52,400 53432 B8o0n 55,100 528N

PURTA 52,011 5526 51,400 (5874 5625 $1,800 (51.175)

Insurance Premiums 5063 3548 3500 548 51,174 51,600 [54215)

Financial Instidutions $10.158 $2.857 $2.400 $557 55327 $3,000 $2.327

Other Salective Bus. Taxes 52,401 %2108 $1,700 408 32,481 52,200 5261

[CORPORATE TAX TOTAL 5714133 $504, 167 5544,800 {540,633) $631,928 $6591,400 [555.4?2L
ICONSUMPTION TAXES:

Sales, Use & Occupation Tax $2,1589 665 5688 258 $721, 800 (533 341) $2 193 650 $2 254 OO (S61,150)
Motor Vehicle Sales $305,413 59380 580,500 8339 5289562 5206,300 (56,738
-General (net of translers) 51,884 256 5584 368 £631,100 (536, T32) 51,904,088 5$1.958 500 (554 412

Cigaretie Tax $200,200 573135 578,900 (55, 765) $104.789 206,800 (512011

Malt Beverage Tax $7.572 52,418 $2,500 {582 §7.252 §7.300 (S48

Liguor Tax $53,206 520,156 520,200 [ Sty $55,753 558,700 (52,947

JCONSUMPTION TAX TOTAL 32,450 827 $783,969 $823,200 1$39,231) $2.,451,445 £2,627,600 [$76,165)
JOTHER TAXES:

Personal Income Tax 52,297 856 5854 025 51,004,900 (550 BTS) 32,354 047 2412200 (558,153
“Withheld PIT 31,863,255 5587 973 $511,000 (523,02T) 51,800,772 51,930,600 (529 828)
Quarterdy & Annual PIT S434 601 5386053 $303,000 (527 B4T) 5453275 481,600 (528,325

Realy Transfar Tax 5142 492 £31 547 540,200 {548 653) $103,655 $118,100 (515 445)

Inherifance & Estate Tax 5210514 352626 565,500 53,874) $203,550 217,100 {513,550)

Minar & Repeaked 444 5242 $200 542 51,051 5500 $151
THER TAXES TOTAL 52 651,306 51,048,440 $1,111,800 {563,360) $2,662,302 $2,748,300 [$86,598)

GENERAL FUND TAXES 55816266 2 336576 52 479,800 [5143.224) 55,745,676 55,062 300 {5222 624)
NON-TAX REVENUES $112.429 57121 527,700 ($20,5783) 51313 571,900 (558, TE9)
GENERAL FUND £5,928,605 §2,142,697 $2,507,500 (§163,803) 5,758,807 £6,040,200 (5281,393)
MOTOR LICENSE FUND:

Liquid Fuels Tax 5164 432 45717 554170 (58 453) $88,060 5114 480 (526 420)

Fuels Use Tax $40,677 $0 $13,380 (513,380) 30 542700 (542, 700)

Mator Carriers Road Tax 26,636 51354 53670 55871 543710 56,570 537140

Alarnale Fuels 558 15 520 (53) 554 $60 (56}

Clearing Account 20 50 0 0 (509 50 (500

Gross Receipts Tax 50 5802 50 §5,802 54,156 50 58,156

i Company Franchise Tax $116,708 530,334 544 630 (%5,296) $131,559 5129100 $2.459

Licensas and Fees $205.885 §75.468 §71,500 £3,968 $205.561 £221.200 (515 ,634)

Vehicle Code Fines 510,934 52,830 53170 (5340 511,489 $13.480 (51,961)

Miscallaneaus $29.777 (52.720) 5,630 (58,350} $125.592 $138.920 [513,328)

MOTOR FUND $575,187 179,986 $196,180 (516,104 614,180 $666.480 [§52,300)
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